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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 43 (COQUITLAM)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 43 (Coquitiam)
Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $352,856,909 for the 2017/2018 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 25th DAY OF APRIL, 2017;
READ A SECOND TIME THE 25th DAY OF APRIL, 2017;

READ A THIRD TIME, PASSED AND ADOPTED THE 25th DAY OF APRIL, 2017,

ORIGINAL SIGNED BY K PALMER ISAAK

Chairperson of the Board

( Corporate Seal ) ORIGINAL SIGNED BY C NICOLLS

Secretary Treasurer

I HEREBY CERTIFY this to be a frue original of School District No. 43 (Coquitiam)
Annual Budget Bylaw 2017/2018, adopted by the Board the 25th DAY OF APRIL, 2017.

ORIGINAL SIGNED BY C NICOLLS

Secretary Treasurer
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School District No. 43 (Coquitlam)

Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 2017 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 30,682.500 30,836.438
Adult 249.500 241.000
Other 668.750 686.062
Total Ministry Operating Grant Funded FTE's 31,600.750 31,763.500
Revenues $ $
Provincial Grants
Ministry of Education 288,297,204 274,033,540
Other 92,560 62,560
Federal Grants 2,400,000 2,390,000
Tuition 26,856,616 31,758,336
Other Revenue 13,567,080 13,956,434
Rentals and Leases 2,100,375 2,162,875
Investment Income 1,775,000 1,700,000
Gain (Loss) on Disposal of Tangible Capital Assets 533,051
Amortization of Deferred Capital Revenue 11,700,000 11,713,000
Total Revenue 346,788,835 338,309,796
Expenses
Instruction 292,058,377 279,361,101
District Administration 10,660,947 10,535,811
Operations and Maintenance 47,377,602 48,620,676
Transportation and Housing 480,659 484,907
Debt Services © 324 2,325
Total Expense 350,577,909 339,004,820
Net Revenue (Expense) (3,789,074) (695,024)
Budgeted Allocation (Retirement) of Surplus (Deficit) 3,392,750 942750
Budgeted Reduction of Unfunded Employee Future Benefits (1,679,000) (1,604,000)
Budgeted Surplus (Deficit), for the year (2,075,324) (1,356,274)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (2,075,324) (1,356,274)
Budgeted Surplus (Deficit), for the year (2,075,324) (1,356,274)
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School District No. 43 (Coquitlam)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2018
2018 2017 Amended
Annpual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 297,348,812 298,316,198
Operating - Tangible Capital Assets Purchased 600,000 616,440
Operating - Reduction of Unfunded Employee Future Benefits 1,679,000 1,604,000
Special Purpose Funds - Total Expense 37,128,773 24,561,297
Capital Fund - Total Expense 16,100,324 16,127,325
Budgeted Retirement of Prior Year Deficits 1,250,000
Total Budget Bylaw Amount 352,856,909 342 475,260

Approved by the Board

ORIGINAL SIGNED BY K PALMER ISAAK

APRIL 26, 2017

Signature of the Chairperson of the Board of Education Date Siened
ORIGINAL SIGNED BY P GARTLAND APRIL 26, 2017
Signature of the Superintendent Date Signed

ORIGINAL SIGNED BY C NICOLLS

APRIL 26, 2017

Signature of the Secretary Treasurer
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School District No. 43 (Coquitlam)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2018

Statement 4

2018 2017 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (3,789,074) (695,024)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (600,000) (616,440)
From Deferred Capital Revenue (23,500,000) (23,500,000)
Tetal Acquisition of Tangible Capital Assets (24,100,000) (24,116,440)
Amortization of Tangible Capital Assets 13,500,000 13,525,000
Total Effect of change in Tangible Capital Assets (10,600,000) (10,591,440)
(Increase) Decrease in Net Financial Assets (Debt) (14,389,0674) . (11,286,464)
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School District No. 43 (Coquitlam)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2018

Schedule 2

2018 2017 Amended
Annual Budget Annual Budget
§ $

Revenues

Provincial Grants

Ministry of Education 266,398,255 264,818,821
Other 42,560 42,560

Tuition 26,856,616 31,758,336

Other Revenue 537,256 769,856

Rentals and Leases 1,520,375 1,582,875

Investment Income 1,575,000 1,500,000

Total Revenue 296,930,062 300,472,448
Expenses

Instruction 256,069,227 256,036,434

District Administration 10,660,947 10,535,811

Operations and Maintenance 30,137,979 31,259,046

Transportation and Housing 480,659 484,907

Total Expense 297,348,812 298,316,198
Net Revenue (Expense) (418,750) 2,156,250
Budgeted Prior Year Surplus Appropriation 3,392,750 2,192,750
Budgeted Retirement of Deficit - (1,250,000)
Budgeted Reduction of Unfunded Employee Future Benefits (1,679,000) (1,604,000)
Net Transfers (te) from other funds

Tangible Capital Assets Purchased (600,000) (616,440)

Local Capital (688,801) (800,000)

Other (6,199) (78.,560)

Total Net Transfers (1,295,000) (1,495.000)
Budgeted Surplus (Deficit), for the year - -
Version: 7577-6832-4849
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School District No. 43 (Coquitlam)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2018

Schedule 2A

2018 2017 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 264,517,015 261,444 247
Other Ministry of Education Grants
Pay Equity 706,353 706,353
Funding for Graduated Aduits 1,002,367 1,002,367
Transportation Supplement 81,641 81,641
Carbon Tax Grant 200,000 200,000
Return of Administrative Savings 1,338,556 1,338,556
Skills Assessment 30,657 30,657
Shoulder Tappers Grant - 15,000
Adjustment to MOE Operating Grant Estimate (1,478,334) -
Total Provincial Grants - Ministry of Education 266,398,255 264,818,821
Provincial Grants - Other 42,560 42,560
Tuition
Continuing Education 1,199,616 1,199,616
International and Out of Province Students 25,657,000 30,558,720
Total Tuition 26,856,616 31,758,336
Other Revenues
Miscellaneous
Miscellaneous 537,256 769,856
Total Other Revenue 537,256 769,856
Rentals and Leases 1,520,375 1,582,875
Investment Income 1,575,000 1,500,000
Total Operating Revenue 296,930,062 300,472,448
Version: 7577-6832-4849
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School District No. 43 (Coquitlam)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

2018 2017 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 140,731,430 140,753,921
Principals and Vice Principals 14,118,893 13,394,413
Educational Assistants 15,618,150 15,077,629
Support Staff 22,780,535 22,619,483
Other Professionals 5,218,171 5,192,757
Substitutes 9,776,745 9,864 674
Total Salaries 208,243,924 206,902,877
Employee Benefits 59,984,267 60,353,453
Total Salaries and Benefits 268,228,191 267,256,330
Services and Supplies
Services 7,765,757 9,427,617
Student Transportation 431,138 436,138
Professional Development and Travel 2,026,253 2,027,713
Rentals and Leases 98,616 100,616
Dues and Fees 1,883,774 1,506,345
Insurance 1,047,716 2,324 245
Interest -
Supplies 16,392,108 10,161,935
Utilities 5,475,259 5,075,259
Total Services and Supplies 29,120,621 31,059,868
Total Operating Expense 297,348,812 298,316,198
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School District No. 43 (Coquitlam)
Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2018

Revenues
Provincial Grants
Ministry of Education
Other .
Federal Grants
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 7577-6832-4849
April 26, 2017 12:17

Schedule 3

2018 2017 Amended
Annual Budget Annual Budget
$ $
21,898,949 9,214,719
50,000 20,000
2,400,000 2,390,000
12,779,824 12,936,578
37,128,773 24,561,297
35,989,150 23,324,667
1,139,623 1,236,630
37,128,773 24,561,297
Page 10
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School District No. 43 (Coquitlam)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2018

Schedule 4

2018 Annual Budget
Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
S $ $ 3
Revenues
Otber Revenue 250,000 250,000 250,000
Rentals and Leases 580,000 580,000 580,000
Investment Income 200,000 200,000 200,000
Gain (Loss) on Disposal of Tangible Capital Assets - - 533,051
Amortization of Deferred Capital Revenue 11,700,000 11,700,000 11,713,000
Total Revenue 11,700,000 1,030,000 12,730,000 13,276,051
Expenses :
Operations and Maintenance 2,600,000 2,600,000 2,600,000
Amortization of Tangible Capital Assets
Operations and Maintenance 13,500,000 13,500,000 13,525,000
Debt Services
Capital Lease Interest 324 324 2,325
Total Expense 13,500,000 2,600,324 16,100,324 16,127,325
Net Revenue (Expense) (1,800,000) (1,570,324) (3,370,324) (2,851,274)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 600,000 600,000 616,440
Local Capital 688,801 688,801 800,000
Capital Lease Payment 6,199 6,199 78,560
Total Net Transfers 600,000 695,000 1,295,000 1,495,000
Other Adjustments to Fund Balances
Principal Payment
Capital Lease 5,875 (5,875) -
Total Other Adjustments to Fund Balances 5,875 (5,875) -
Budgeted Surplus (Deficit), for the year (1,194,125) (881,199) (2,075.324) (1,356,274)
Version: 7577-6832-4849
April 26, 2017 12:17 Page 14



